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n LIKHITHA INFRASTRUCTURE LIMITED

Date: Thursday, May 18, 2023

To To

Corporate Relationship Department, National Stock Exchange of India Limited,
BSE Limited, Exchange Plaza, 5™ Floor,

Phiroze Jeejeebhoy Towers, Plot No. C/1, G Block,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
Mumbai-400 001 Mumbai-400 051

Scrip Code: 543240 Serip Symbol: LIKHITHA

Dear Sir/Madam.
Sub: Outcome of Board Meeting held on May 18, 2023.

Ref: Intimation U/R 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015.

This has reference to our letter dated 12.05.2023, giving notice of the Board Meeting to consider and
approve the audited financial results of the company for the fourth quarter and year ended March 31,
2023, and to consider declaration of dividend, if any, for the financial year ended March 31, 2023.

The Board at its meeting held today i.e., Thursday, May 18, 2023, transacted, inter-alia, the following
business:

1. Financial Results

The Board approved the audited financial results (Standalone and Consolidated) for the fourth
quarter and year ended March 31, 2023. In this regard, please find enclosed:

a) Audited Financial Results (Standalone and Consolidated) for the fourth quarter and
vear ended March 31, 2023.

b) Auditor’s Report in respect of the Audited Standalone and Consolidated Financial
Results of the Company for the financial year ended March31, 2023.

¢) Declaration pursuant to Regulation 33(3) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in terms of the audit reports with
unmodified opinion.

2. Recommendation of Final Dividend
Recommendation of a dividend @ 30% i.e., Re. 1.5/- per equity share of Face Value of Re.
5/- each for the financial year ended March 31, 2023.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we are enclosing herewith the following:

i.  Statement of Audited Standalone and Consolidated Financial Results for the fourth quarter
and year ended March 31, 2023, and Auditors' Report thereon; and

ii.  Declaration regarding Audit Reports with unmodified opinion.

Regd. Office: 8-3-323, 9th Floor, Vasavi's MPM Grand, Ameerpet “X” Roads, Yellareddy Guda,
Hyderabad, Telangana - 500 073, Ph : 040 - 23752657, 040 - 23732641.
E-mail : info @likhitha.in, Website : www.likhitha.co.in




This Board Meeting commenced at 10.30 A.M. and concluded ()2 : 0< . P- ™.

The above information is also being made available on the website of the Company at
https://www.likhitha.co.in/.

This is for your information and records.

Thanking you,

Y Digitally signed
by ¥ Pallavi
Dale: 2023.05.18

Pa"aVi 14:05:27 +05'30

Pallavi Yerragonda

M. No. A70447
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
STANDALONE FINANCIAL RESULTS

TO
TIHE BOARD OF DIRECTORS
M/s. LIKHITHA INFRASTRUCTURE LIMITED.

Opinion

We have audited the accompanying quarterly standalone financial results of M/s. LIKHITHA
INFRASTRUCTURE LIMITED (the company) for the quarter ended 31% March, 2023 and the
year to date results for the period from 1% April, 2022 to 31* March, 2023, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other financial
information for the quarter ended 31% March, 2023 and the year to datc results for the
period from 1% April, 2022 to 31 March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone financial
results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
1equ1rements that are relevant to our audit of the standalone financial results under the provisions
Lomparues Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
ilities in accordance with these requirements and the Code of Ethics. We believe that the

idence we have obtained is sufficient and appropriate to provide a basis for our opinion.
: F &
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Management’s Responsibilities for the Standalone financial results

These quarterly standalone financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these standalone financial results that give a frue
and fair view of the net profit/loss and other comprehensive income and other financial
mformation in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting” prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone financial results for the quarter
and vear ended 31° March, 2023

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from matcrial misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered

NSVR & ASSOCIATES LLP
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern, If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation. structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone financial results of
the company to express an opinion on the Standalone financial results.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors:

NSVR & ASSOCIATES LLP
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complicd with
relevant cthical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Qther Matters

The statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under Listing Regulations.

Our opinion on the statement is not modified in respect of this matter.

For NSVR & ASSOCIATES LLP
Chartered Accountants

Partner
M No: 226870
UDIN: 23226870BGVRZW8555

Place: Hyderabad
Date: 18/05/2023.
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Likhitha Infrastructure Limited
8-3-323, 9th Floor, Vesavi's MPM Grand, Ameerpet 'X* roads, Yellareddy Guda, Hyderabad TG 500073 IN
(CIN: L45200TG1998PLICO29911)
Audited Financial results for the Quarter and Year ended March, 2023

(Rs in Lukhs Except EPS Duta)

Quarter Ended Year ended
Quarter ended Quarter ended Quarter ended .
S No Pt March 31,3023 | December 31, 2022 | March 31, 2022 Year ended March 31 2023 | Year ended March 31, 2022
Audited Un Audited Audited Audited Audited
1{Income
a) Revenue from Operations 986311 911191 7.801.57 35,076.61 25,713.67
Total Revenue from operations 9,863.11 9,111.91 7,801.57 35,076.61 25,713.67
b) Other Income 25337 13893 12792 78491 354.90
Total Income 10,116.48 9,250.83 7.920.49 35,861.52 26,068.57
2|Expenses
a) Materials Consumed 167093 1,151.09 135445 5,844 36 5,139.63
b) Construction expenses 582624 5,101.72 4,780.77 19,628.91 12,578.93
) Changes in inventorics of work-in-progress (882.72) (125.89) (1.288.10) {2,326.89)| (2.082.10)
d) Employee benefits 81835 789.92 %3816 3,153.54 3,117.27
e) Finance cost 2208 19.73 2445 77.66 53,32
f) Depreciation 151.10 159.48 126.99 307.21 368 65
) Other expenses 361.92 156,16 27438 1,060.22 84545
Total Expenses (a to g) 7,967.90 723222 6;121.08 27,944.90 20,021.18
3|Prafit before tax (1-2) 2,148.58 ,018.61 1,808.41 7,916.61 6,047.40
4|Tax expenses
- Income Tax 49580 518.01 463,02 1,937.20 1.514.55
- Deferred Tax 29.07 (48.12) (21.63) (24.96) (13.73)
5|Net Profit for the period (3-4) 1,623.71 1,548.73 1,367.02 6,004.37 4.546.87
6|Other comprehensive income
a) (i) Items that will not be reclassified toprofit or loss (1117 - 0.50 {11.17) D.60
(i1} Income tax relating to items that will not be
reclassified to profit or loss 2.81 - (0.15) 2.81 (0.15)

b) (i) Ttems that will be reclassified to profit or loss - = 5 -
(ii) Income tax relating to items that will be reclassified

to profit or lnss - - . i
Total other comprehensive income (R 36) - 0.5 (8.36) 0.45
7| Total Comprehensive income (5 +6) 161534 1,548.73 1,367.47 5,996.02 4,547.02

Tatal comprehensive income
Attributable to owners of the company - " - -
Attributable to Non Controlling Interest - - - a

8|Paid-up Equity Share Capital 1,972,50 197250 1,972.50 1,972.50 1,972.50
(Rs.05/- per Equity Share)

9| Other Equity - - - 2303519 17,236.42

=

Earnings per share

(Face Value of Rs.053/- each) ;
(a) Basic (in Rs.) 412 3.93 347 15.22 11.52
(k) Diluted (in Rs.) 4.12 3.93 347 1522 11.52

Notes

1) The financial resulis of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian Accounting standards) Rules.
2015 as amended by the Companies (Indian Accounting Standards) (Amendment) rules 2016.

b) The above Financial results recommended by the Audit Commitiee are considered and approved by the Board of Dircctors at their meeting beld on 18.05.2023

c) The Statutory Auditors of the Company have Audited the above audited financial results and their Report has been placed before the Board at the said Meeting as required under
Regulation 33 of SEBI (LODR) Regulations, 2015,

d) The entire operations of the Company relate to only one segment viz., laying of zas pipe lines and development of allied infrastructure. Hence segmental reporting as per Ind AS 108 is not
made.

&) The financials results far the Quarter and Year ended 31.03.2023 arc also available on the Bombay stock exchange website, the Mational stock exchange website and on the company's
'website,

f) Previous Year/ Period figures have been regrouped and recast, whercver necessary, in ling with the current period presentation .

£) During the quarter ended 31.12.2022 the company has made the stock split as on 02.12.2022 from the face valuc of the Rs.10 per share to Rs_ 5 per Share and hance the Eaming per share
was recalculated for all the reporting periods as per "IND AS-33 Earning Per Sharc” Conscqucndy the number of shares becomes to 3,94,50,000 from 1,97,25,000 for EPS purpose for all the

cvent had occurred at the beginning of the carlicst period presented.

Date : 18/05/2023 Managing Director
Place : Hyderabad DIN:01710773

reporting periods in the results. The number ofurdinary shares outstanding befare the event is adjusted for the proportionate change in the number of ordinary shares outstanding as if the /4_‘_—-..,,1




Likhitha Infrastructure Limited
8-3-323, 9th floor, Vasavi's MPM Grand, Ameerpet 'X' roads, Yellareddy Guda, Hyderabad TG 500073 IN
(CIN: L45200TG1998PLC029911)
Standalone Statement of Assets and Liabilities

(All amounts in INR Lakhs, unless otherwise stated)

Particulars Note No|  As at March 31, 2023 As at March 31, 2022
ASSETS
Non-current Assets
(a)Property, Plant and Equipment 3 1.986.00 1,598.22
(b)Investment Property 3(i) 216.56 222.42
(c) Intangible Assets 3(ii) 1.57 2.11
(d)Financial Assets -
(i)Investments 4(i) 1,752.87 19.46
(i1)Loans and Advances 5 336.32 27251
(iii)Other Financial Assets 6 558.40 783.29
(e)Deferred Tax Assets (Net) 13 72.68 4490
(f)Other Non-current Assets
Total Non-current Assets 4,924.40 2,942.92
Current Assets
(2)Inventories & Work in progress 7 6,829.81 4,396.37
(b)Financial Assets
(i)Investments 4(ii) 3.903.07 392265
(ii)Trade Receivables 8 7.088.98 0,777.70
(iiiyCash and Cash Equivalents 9 3.047.17 724.43
(iv)Bank Balances other than above (iii) 10 970.88 1,527.42
(v) Loans and advances 11 764.42 184.81
(v)Other Financial Assets 12 1,304.70 747.02
(c)Current Tax Assets (Net) 14 11.27
(d)Other Current Assets 15 592,69 304.33
Total Current Assets 24,512.98 18,584.73
Total Assets 29,437.38 21,527.65

Equity and Liabilities

Equlty

(2)Equity Share Capital 6 1,972.50 1,972.50

(b)Other Equity 17 23,035.19 17.236.42
Total Equity 25,007.69 19,208.92

Liabilities

Non-current Liabilities
(a)Financial Liahilities

(i)Long~term borrowings - -
(b)Provisions 18 45.36 21.72
(c)Deferred Tax Liabilities (Net) 19 -

Total Non-current Liabilities 45.36 21.72

Current liabilities
(a)Financial Liabilitics
(i)Short-term borrowings 20 - -
(i1)Trade payables - total dues of:
:small and micro enterprises

: others than small and micro enterprises 21 2,786.56 892.58
(iii)Other financial liabilitics 22 724.70 111.90
(b)Other current liabilities 23 868.71 1,188.19
(c)Provisions 24 435 3.92
(d)Current Tax Liability (Net) 25 - 100.42
Total Current Liabilities 4,384.33 2,297.01

21,527.65

Total Liabilities 29,437.38




Likhitha Infrastructure Limited

Standalone Cash Flow statement for the Year Ended months ended 31 March 2023

(All amounts in INR Lakhs, unless otherwise stated)

Particulars As at March 31, As at March 31,
2023 2022
A. Cash Flow from Operating Activities:
Profit before tax for the year 7,916.61 6,047.40
Adjustments for:
Depreciation 507.21 368.65
Finance Charges 77.66 5332
Profit from investment (Share of Profit From partnership Firm) (361.42) -
Profit on Sale of Fixed Assets (5.05) -
Interest Earned (379.71) (327.45)
Operating Profit before working capital changes 7,755.29 6,141.92
Adjustments for: '
(Increase) / Decrease in Inventory (2,433.45) (2,145.84)
(Increase) / Decrease in Trade receivables (311.28) (2,893.96)
(Increase) / Decrease in Long Term Loans and advances (63.81) [1.39
(Increase) / Decrease in Financial assets (332.79) 139.30
(Increase) / Decrease in Other Current assets (288.36) (164.59)
(Decrease) / Increase in Trade payables 1,893.98 712.67
(Decrease) / Increase in Provision for employee benefits 12.91 6.83
(Decrease) / Increase in Current Financial liabilities 612.80 67.14
(Decrease) / Increase in Other liabilities (319.48) (103.03)
Cash Generated from Operations 6,525.82 1,771.83
Taxes Paid (Net) (2,048.88) (1,296.45)
Net Cash (used) / from Operating Activities (A) 4,476.93 475.38
Purchasc of Fixed Assets (918.14) (1,023.01)
Sale of Fixed Assets 34.61 -
Profit from investment(Share of profit from partietship fir) 361.42 -
Loans and Advances to Related Parties (579.61) (184.81)
Investments (1,713.83) 1,634.65
Interest Received 379.71 32745
Net Cash from / (used) Investing Activities (B) (2,435.83) 754.28
C. Cash Flow from Financing Activities:
Interest Paid (77.66) (53.32)
Dividend Paid (197.25) (591.75)
IPO Expenses - (86.72)
Net Cash from / (used) Financing Activities (C) (274.91) (731.79)
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 1,766.20 497.88
Cash and Cash equivalents at begining of the ycar 2.251.85 1,753.97
Cash and Cash equivalents at end of the year 4,018.05 2,251.85
General Information
Summary of significant accounting policies
The accompanying notes form an integral part of the financial statements
1) Cash and Cash equivalents includes:
Cash on hand 63.43 5.30
Cash Equivalents
- Current accounts 2,788.11 716.45
Matrgin money deposits 1,163.09 1,527.42
Short Term Borrowings From Banks - 7
Less: Dividend amount in banks 342 2.67
Total 4,018.05 2,251 88—~

W,
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF QUARTERLY AND ANNUAL
CONSOLIDATED FINANCIAL RESULTS

TO
THE BOARD OF DIRECTORS
M/s. LIKHITHA INFRASTRUCTURE LIMITED.

Opinion

We have audited the accompanying quarterly consolidated financial results of M/s. LIKHITHA
INFRASTRUCTURE LIMITED (the company) for the quarter ended 31% March, 2023 and the
year to date results for the period from 1% April, 2022 to 31% March, 2023, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these consolidated financial results:

(1) Includes the results of the following entities:

S.No | Name of the entity Nature of relationship

8 CPM-Likhitha Consortium | Subsidiary

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii)give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other comprchensive income and other financial
information for the quarter ended 31* March, 2023 and the year to date results for the
period from 1% April, 2022 to 31% March, 2023.

NSVR & ASSOCIATES LLP
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the consolidated financial
results section of our report.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the consolidated financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit cvidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the consolidated financial results

These quarterly consolidated financial results as well as the year to date consolidated financial
results have been prepared on the basis of the interim financial statements. The Company’s Board
of Directors are responsible for the preparation of these consolidated financial results that give a
true and fair view of the net profit/loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, ‘Interim Financial Reporting® prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the consolidated financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to

NSVR & ASSOCIATES LLP
House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet,
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The Board of Dircctors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the consolidated financial results for the quarter

and vear ended 31°' March, 2023

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

NSVR & ASSOCIATES LLP
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» Ewvaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Consolidated financial results of
the company to express an opinion on the Consolidated Gnancial results,

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the cconomic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors:

(i) In planning the scope of our audit work and in evaluating the results of our work and
(i)  To evaluate the effect of any identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2023 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2023 and the
published unaudited year-to-date figures up to the third quarter of the current finanecial year, which
were subjected (o a limited review by us, as required under Listing Regulations. Our opinion on
the statement is not modified in respect of this matter.

For NSVR & ASSOCIATES LLP
Chartered Accountants

Gk

Suresh Gannamant?
Partner

M No: 226870
UDIN: 23226870BGVRZX7303

Place: Hyderabad
Date: 18/05/2023.

NSVR & ASSOCIATES LLP
House No.1-89/1/42, 2nd Floor, Plot No. 41 & 43, Sri Ram Nagar Colony, Kavuri Hills, Guttala Begumpet,
Madhapur, Hyderabad, Telangana - 500081. | Ph: 040 - 23391164, E-mail: info@nsvr.in



Likhitha Infrastructure Limited
8-3-323. 9th Flaor, Vasavi's MPM Grand, Amecepet 'X' roads. Yellareddy Guda. Hyderabad TG 500073 IN
(CIN: L45200TG1998PLCD29911)
Audited Financial results for the Quarter and Year ended Mareh, 2023

{Rs.in Lakhs except EPS data)

Quarter Ended Year ended

Quarter ended Quarter ended Quarter ended | Year ended March | Yeur ended March

ENo Particulars March 31,2023 | December 31,2022 | Murch 31,2022 312023 31,2022
Audited Un Audited Audited Audited Audited

1{Income

a) Revenue from Operations 11,725.18 8,340.71 7.809.07 36,495.50 2572117

Total Revenue from operations 11,725.18 8.340.71 7.809.07 36,495.50 25,721.17

b) Ocher Ineome 11983 111,21 127.92 423 48 35450

Total Income 11,845.01 8,451.93 7.937.00 26,918.98 26,076.07
2| Expenses

&) Materials Consumed 1,721.00 1,208.69 1,384.30 5,184.88 5,169.52

b) Construction expenses 383934 3,094 24 4.790.11 19,651.26 12,579.27

<) Changes in mvenlories of work-in-progress 56332 (1,086 49) {1,552.62) (2,171 .28) (2,346.62)

d) Employee benefits B85 80 853.02 977.07 3,406.47 3,255.18

) Finance cost 2208 19.73 2445 77.66 3332

1) Depreciation 151.10 15548 126.99 s07.21 36865

g} Other expenses 374.66 17317 277.60 1,11685 848.66

Total Expenses {a to g) 9.557.30 £,423.84 6,027.90 28,773.05 19,927.99
3|Profit before tax (1-2) 238771 2,028.08 1,909.10 8,145.93 6,148.09
4|Tax expenses

= Tncome Tax 585.46 531.79 49820 2.141.21 1,549.74

- Deferred Tax 2007 (48.12) {21.63) (24.96) (13.73)
5{Net Profit for the perivd (3=4) 1,673.18 1,544.42 1,432.53 6,020.68 4,612.07
©|Other comprehensive income

] (1) Itens that will not be reclassified (v profit or loss (1117} - 0.60 (1117 0.60

(ii) Income tax relating to items that will not be
reclassified to profit or loss 281 - (0.15) .81 (0.15)

b) (i) Ttems that will be reclassificd to profit or loss - - - "
(it) Income tax relating to items that will be reclazsified

te profit or loss - - " W W

Total other comprehensive income {8.36) - 045 13,.36) 045
7|Total Comprehensive income (5+6) 1,664.81 1,544.42 1,431,098 6,021.33 4,611.53

Total comprehensive income

Adttributable to owners of the campany 1.631.43 1.537.49 1,419 kR 5,547 98 4,990 47

Anributable to Non Controlling Interest 33139 693 [3.10 7734 1310
3| Paid-up Fquity Share Capital 1,972.50 1,972.50 1,972.50 1,972.50 1,972.50

(Rs.05/~ per Equity Share)

9| Other Equity - - - 13,035.55 17,288.82

10|Earnings per share

(Face Value of Bs 035 each) ;
(a) Basic (inRs.) 424 3.91 3.63 1528 1169
(b) Diluted (in Rs.) 4.24 30 3.63 1528 1169

Motes
a) The financial results of the company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies {Indian Acceunting
standards) Rules. 2015 as amended by the Companies (Indian Accounting Standards) [Amendment) niles 20186,

) The above Financial results recommended by the Audit Committes are considered and approved by the Board of Dircctors at their meeting held on 18.05.2023

<) The Statutory Auditors of the Company have Audited the sbove audited financial results and their Report has been placed before the Board at the said Meeting as required
under Regulation 33 of SEBI (LODR) Regulations, 2015,

d) The entire nperations of the Company relate 1o only one segment viz., laymg of gas pipe lines and development of allied infrastructure. Hence segmental reporting as per Ind
AS 108 isnot made.

€) The financials results for the Quarter and Year ended 31.03.2023 are also availzhle on the Bombay stock exchange websitc, the National stock exchange website and on the
company's wehsite

1) Previous Year/ Period figures have been regrouped and recast, wherever necessary, in line with the current period presentation .

&) During the quarter ended 31.12.2022 the company has made the stock split as on 02 122022 fram the face value of the Rs.10 per share to Rs. 5 per Share and hence the
Earning per share was recalculated for all the reporting periods as per "IND AS-33 Eaming Per Share” Consequently the number of shares bacames to 3,94,50,000 from
1,97,25,000 for EP'S purpase for all the reporting periods in tie results, The number ofordinary shares outstanding before the event is adjusted for the proportionate change in the
number of ordinary shares outstanding as if the event had occurred at the beginning of the carliest period presented

For and on Behalf of

Date : 12/05/2023
Place : Iyderabad. (G Srinivasa Rao)
Managing Director

DIN; 01710775




Likhitha Infrastructure Limited
Consolidated Statement of Assets and Liabilities as at March 31, 2023
(All amounts in INR Lakhs, unless otherwise stated)

Particulars Note No| As at March 31, 2023 | As at March 31, 2022
ASSETS
Non-current Assels
(a)Praperty, Plant and Equipment 3 1.986.00 1,598.22
(b)Investment Property 3(i) 216.56 222.42
(c) Intangible Assets 3(i1) | e 2.11
(d)Financial Assets =
(i)Investments 4(i) 1,373.74 1.75
(ii)Loans and Advances 5 336.96 27251
(iii)Other Financial Assets 6 558.40 783.29
(e)Deferred Tax Assets (Net) 14 72.68 4490
(f)Other Non-current Assets - -
Total Non-current Assets 4,545.90 2,925.21
Current Assets
(a)Inventories & Work in progress 7 6,938.72 4,660.89
(b)Financial Assets -
(i1)Tnvesiments 4(ii) 3,905.07 3,922.65
(ii) Trade Receivables 8 9,005.47 6,763.22
(iii)Cash and Cash Equivalents 9 2,327.69 762.79
(iv)Bank Balances other than above (iii) 10 970.88 1,527.42
(v) Loans and advances 11 - =
(vi)Other Financial Assets 12 1,305.15 747.02
(c)Current Tax Assets (Net) 15 (3.27) -
(d)Other Current Assets 13 612.29 32745
Total Current Assets 25,058.00 18,711.44
Total Assets 29.603.90 21,636.65

Equity and Liabilities

Equity

(a)Equity Share Capital 16 1,972.50 1,972.50

(b)Other Equity 17 . 23,035.55 17,288.82

Total equity attributale to equity share holders of the

company 25,008.05 19,261.32

Non Contrlloing Interest 90.45 13.10
Taotal Equity 25,098.50 19,274.42

Liabilities

Non-current Liabilities
(a)Financial Liabilities

(i)Long-term borrowings 17 - -
(b)Provisions 18 45.36 21.72
(c)Deferred Tax Liabilities (Net) 19 - -

Total Non-current Liahilities 45.36 21.72

Current liabilities
(a)Financial Liabilities
(i)Short-term borrowings 20 - -
(ii)Trade payables - total dues of:
:small and micro enterprises -

: others than small and micro enterprises 21 2,820.44 905.60
(iif)Other financial liabilities 22 725.70 111.90
(b)Other current liabilitics 23 909.54 1,204.68
{c)Provisions 24 435 3.92
(d)Current Tax Liability (Net) 25 - 114.41
Total Current Liabilities 4,460.04 2,340.51

Total Liabilities 29,603.90 21,636.65




Likhitha Infrastructure Limited
Caonsolidated Cash Flow statement for the year ended 31 March 2023
(All amounts in INR Lakhs, unless vtherwise stated)
Particulars As at March 31, 2023 For the year ended
31 March, 2022

A. Cash Flow from Operating Activities:

Profit before tax for the year 8,14593 6,148.09
Adjustments for:
Depreciation 507.21 368.65
Finance Charges 77.66 33.32
Profit on Sale of Fixed Assets (5.05) -
Interest Earned (379.71) (327.45)
Operating Profit before working capital changes 8,346.03 6,242.61
Adjustments for:
(Tncrease) / Decrease in Inventory (2,277.83) (2.410.36)
(Increase) / Decrease in Trade receivables (2,242.25) (2,879.48)
(Increase) / Decrease in Long Term Loans and advances (64.45) 11.39
(Increase) / Decrease in Financial assels (333.24) 139.30
(Increase) / Decrease in Other Current assets (284.83) (173.13)
(Decrease) / Increase in Trade payables 1,914.84 725.69
(Decrease) / Increase in Provision for employee benefits 12.91 6.23
(Decrease) / Increase in Current Financial liabilities 613.80 67.14
(Decrease) / Increase in Other liabilities (295.14) (86.53)
Cash Generated from Operations 5.389.83 1,642.85
Taxes Paid (Net) (2,250.34) (1,331.63)
Net Cash (used) / from Operating Activities (A) 3,139.49 311.22
B. Cash Flow from Investing Activities:
Purchase of Fixed Assets (918.14) (1,023.01)]
Sale of Fixed Asscts 34.61 -
Investments (1,352.40) 1,652.36
Tnterest Received 379.71 32745
Net Cash from / (used) Investing Activities (B) (1,856.22) 956.80
C. Cash Flow from Financing Activities:
Interest Paid (77.66) (53.32)
Dividend Paid (197.25) (591.75)
IPO Expenses - (R6.77)]
Net Cash from / (used) Financing Activities (C) (274.91) (731.79)
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) 1,008.35 53624
Cash and Cash equivalents at begining of the vear 2,290.21 1.753.97
Cash and Cash equivalents at end of the year 3.298.57 2,290.2]1

General Information
Summary of significant accounting policies
The accompanying notes form an integral part of the financial statements

1) Cash and Cash equivalents includes:

For the year ended
Particulars 31 March, 2022

Cash on hand 114.29 534
Cash Equivalents

- Current accounts 2,017.77 754.77
Margin money deposits 1.163.09 1,527.42
Less: Dividend amount in banks 342 267
Total 3,298.57 2,290.21

TSR
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n LIKHITHA INFRASTRUCTURE LIMITED

CIN : L45200TG1998PLC029911

Date: Thursday, May 18, 2023

To To
BSE Limited, National Stock Exchange of India Limited,
Phiroze Jeejecbhoy Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra Kurla Complex, Bandra (E)
Mumbai-400 001. Mumbai-400 051.
Through: BSE Listing Centre Through: NEAPS
Scrip Code: 543240 Symbol/Security ID: LIKHITHA

Dear Sir/Madam,

Sub: Declaration regarding Audit Reports with unmodified opinion.
Ref: Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015
With reference to the above, we hereby declare that the Statutory Auditors of the Company,

have issued Audit Reports with Unmodified Opinion on the Audited Standalone and
Consolidated Financial results for the year ended March 31, 2023.

This 1s for your information and records.

Thanking you,

For Likhitha lnfrastructure

Likhitha Gaddipati
Whole Time Director and Chlef Fmancla] Officer

DIN: 07341087

JAS-ANZ

Regd. Office: 8-3-323, 9th Floor, Vasavi's MPM Grand, Ameerpet “X" Roads, Yellareddy Guda, r“"——"

Hyderabad, Telangana - 500 073, Ph : 040 - 23752657, 040 - 23732641. =
I
E-mail : info @likhitha.in, Website : www_likhitha.co.in p N C S| '__ e




